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Quotes – Joseph R. Foley, chairman of the CDA Board of Directors

“During this economic crisis, more and more people are realizing that their ability to earn an income is their single most valuable asset,” said Joseph R. Foley, chairman of the Council for Disability Awareness Board of Directors. “They recognize how essential their income is to funding everything that’s important to them. But all too often, they seriously underestimate how likely their income may be threatened by a disability.”

"We have entered a new era for securing personal financial security, one that is shifting more responsibility to the individual," said Joseph R. Foley, chairman of the Council for Disability Awareness Board of Directors. "Unfortunately, while more Americans are becoming disabled, too many are putting their - and their families' - financial and retirement security at risk because they just don't understand the potential long term impact of an income-limiting disability."

"Disability is more common than people think. It is a real and growing threat to the financial security of American families," said Joseph R. Foley, chairman of the Council for Disability Awareness Board of Directors. "Preparing for disability - just like you would plan for any other family financial need such as your retirement or college expenses is critical. Losing your income because of a disability can drain your family's savings and jeopardize your financial security."

“Losing your ability to earn a living because of disability has been called the neglected life risk,” said Joseph R. Foley, chairman of the Council for Disability Awareness Board of Directors. “It is often overshadowed by the three other major life risks: sickness- or injury-related medical costs, outliving retirement resources, and premature death. But the trends and facts don’t justify its place in the hierarchy of risk-related needs. With the CDA’s help, brokers and agents can put this growing risk into proper perspective.”
“It’s critically important that we continue to increase awareness among working Americans about the growing realities of losing their income due to disability, and the need to be better prepared for the financial consequences,” said Joseph R. Foley, chairman of the Council for Disability Awareness Board of Directors.  “The CDA is committed to continuing to provide the resources and information to help agents and brokers in this critical effort. Together, we can institutionalize disability financial planning, making it a fundamental component of every financial plan. We all have a responsibility to help working Americans protect their financial lifestyles and preserve their future financial security — and income protection can help accomplish both objectives.”

“Even the healthiest, most cautious person is at risk for an unexpected disability,” said Joseph R. Foley, chairman of the Council for Disability Awareness Board of Directors. “Taking the time to understand the risks associated with disability and planning ahead can save workers and their families from financial and emotional turmoil.”

“No one wants to entertain the possibility of not being able to earn an income —especially someone who is young and healthy,” said Joseph R. Foley, chairman of the Council for Disability Awareness Board of Directors. “But three out of every 10 workers between the ages of 25 and 65 will experience an accident or illness that keeps them out of work for three months or longer and the number of workers experiencing a long term disability is growing at an alarming rate.”
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